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RESEARCHING THE TYPES OF LEGAL ENTITIES’ LIQUIDATION
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AHomauyis. Cnanax naHgemii KOpoHaBipyCHOI XBOpPOOMW yCKnagHWB HecTany eKOHOMIKO-
noniTUYHY cuTyauito B YKpaiHi. Lie npusseno Ao 36inblieHHs CTPIMKMMU TEMNaMM YacTKM
(iHaHCOBO HecTabinbHMX PUANYHMX OCIO, BIGHOCHO KOMOCanbHOI KifbKOCTI sIKMX Byno
posnoyarto npoueaypy 6aHKpyTCTBa i3 noganbLuoto ix nikeigauieto. Y TenepilHi vyac Bi-
OOYBaETLCS 3aroCTPEHHS OKPECIIEHOT cuTyaLii. Y TOW e Yac He AMBNSHYUCH Ha po3no-
BCIO[PKEHICTb 3aCTOCYBaHHS TEPMiHY «JikBigaUis OPUANYHUX OCIO» Ha 3aKOHOZABYOMY
PiBHi BU3HAYEHO TiNbKW Te, WO Le ofHa i3 hopM MPUNMHEHHS OPUANYHOI 0cobun. Takui
nigxig nNpv3siB 4O AMCKYCIN cepen HayKoBLIB LWOO0 PO3YMiHHSA CYyTHOCTI 4AHOr0 NMOHATTS
Ta, BigNOBIAHO, NEBHMX NPOTUPIY. TakoX Ha 3aKOHOAABYOMY PiBHi BM3HAYEHO, LLO MiKBi-
Jauis ropungnyHoi ocobum moxe 6yTn npumycoBoto abo foOpoBiNbHOW. Ane, Sk 34aeTbes,
Taka knacudikauis Buais nikeigadii topuanyHmMx ocié He NOBHOK MipOH OXOMME BCi MO-
XNUBI BMNagkn, a omke notpebye yaOoCKOHANEeHHs i3 KOHKpeTusauieto i MOXITMBUX Npu-
UYMH. YpaxoByoun 3a3HayeHe MEeTOK 4AHOro OOCHIIKEHHS] BUSHAYEHO AOCNILKEHHSA CYT-
HOCTi KaTeropii «nikBigauis puanyHoi ocobu» Ta YTOYHEHHS i AediHiuii, a Takox
yOOCKOHaneHHs iCHyto4oI knacudikauii Buais niksigadii topuanyHmx ocib ta it MOXImMBmMx
NPUYUH.

Knroyoei cnoea: opugnyHa ocoba, NpuUnMHEHHs IpUaNYHOI 0cobu, BaHKpyT, peopraHi-
3auis, nikeigauis, npuMmycoBa nikeigauisi, 4o6poBinbHa NikBigauis, kBasinikeigauis.

Summary. The outbreak of the coronavirus pandemic has complicated the volatile
economic and political situation in Ukraine. This led to a rapid increase in the share of
financially unstable legal entities, a relatively large number of which were initiated into
bankruptcy and subsequent liquidation. Currently, the situation is exacerbated. At the
same time, despite the widespread use of the term «liquidation of legal entities» at the
legislative level, it is defined only that it is one of the forms of termination of a legal entity.
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This approach has led to discussions among scholars about understanding the essence
of this concept and, consequently, certain contradictions. Also at the legislative level it is
determined that the liquidation of a legal entity may be compulsory or voluntary.
However, it seems that such a classification of types of liquidation of legal entities does
not fully cover all possible cases, and therefore needs to be improved to specify its
possible causes. Taking into account the purpose of this study, the study of the essence
of the category «liquidation of a legal entity» and clarification of its definition, as well as
improving the existing classification of types of liquidation of legal entities and its possible
causes.

Keywords: legal entity, termination of legal entity, bankruptcy, reorganization, liquidation,
compulsory liquidation, voluntary liquidation, quasi-liquidation.

Koau JEL Classification: G33, K35, C53.

MocTranoBka mpodJemu. [Iporiec po3BUTKY BinOYBAa€ThCS 3 MEBHUMH 3MiHAMM,
a/pKe HEMOXUIIMBUH 0e3 migioMiB 1 chajiB, sSKi CYMPOBO/DKYIOTHCS PI3HUMH BHIAMH
Kpu3. XapaKTepHO 1e ii Ul YMOB ChOTOICHHS, aJKe Craliax B YKpaiHi KOpOHaBipyc-
Hoi xBopoOu COVID-19 3arocTpuB i Tak 1OCUTh HECTAOLIbHY €KOHOMIUHY Ta MOJIi-
TUYHY CHUTYyallii B JepkaBi. SIK HACTIIOK — MIBUAKUMHU TEMIIaMH 301BIIIIACH KiJTb-
KiCTh 30UTKOBUX IOPHUIMYHHX OCiO, JOCUTH BEJIMKA YacTKa 3 SIKUX TepeHnuia o
nporeypu OAaHKPYTCTBA 13 MOCIIYIOUOT0 1X JIKBIIAITIETO.

AHaJi3 ocTaHHIX JocilKeHb i myOaikanii. BaromuM BHECKOM y PO3BHUTOK Cy-
4acHOI Teopii Ta MPAKTUKU PETYJIIOBaHHS NMHUTAaHb MPUIHHEHHS IOPHUIUYHUX OCi0 €
npaili, HANMCaHI TaKUMH BITYM3HSIHUMH i 3apyOiKHUMH BYeHUMH, K Binauk O.M.,
laspwmox B.M., Jlopomenko JI.M., XKekxos /[.B., 3ybarenko O.M., Isantok H., Kopo-
Baiiko A.B., Kpasuyk B.M., Makapesuu O.B., Omoxa B.I., Ilerpos €.B., Ilo-
Bap [1.O., Tlpurysa A., IlpurysaIl., Cimyk JI.B., Crnacu6o-®areepa [.B., Ctpinb-
gyk B., Cyxanos €.0., Turosa O.B., [Ilep6akosa H.B., [lep6una B.C.,
OpkeBny 10.M. Ta iH.

Meronuka pocrizxennst. /Uit BUPIIICHHS MOCTABICHHX 3aBIaHb BUKOPUCTAHO CY-
KYIHICTh 3ara/lbHOHAYKOBHX 1 CIICIabHIX METOIB TOCIIDKCHHS, 30KpeMa: y3aeaiib-
HEeHHs MA NOPI6HAHHA — IS BCTAHOBIICHHS IOXIOHOCTI i BIZIMIHHOCTEH pe3yibTaTiB
JOCTI/IKeHb 1HIIUX aBTOPIB npu JOCTI/DKCHH]I CYTHOCTI Ta TOHSTTS <«JTIKBiJAIlis FOpPH-
JUYHOT 0coOM» i yTOuHEHHs Horo AediHilii; epynysanHs nokasHuKie — JUIs ONepy-
BaHHS CTATUCTUYHUMU JAHUMH MO0 TWHAMIKH IOPUINYHUX 0Ci0 B YKpaiHi Ta Bif-
HOCHO KUJBKOCTI TOPYIICHHX NpOLEAyp OaHKPYTCTBa IMPOTATOM JOCIHIHKyBaHOTO
nepiony; epagiunuii — I yHAOUHEHHS TIPECTABICHHS 1HPOPMAITii TOIIIO.

Bunisiennsi He BupilleHMX paHillle YACTHH 3arajbHoi npoﬁneMn. He 3Baxaro-
YU HA TOCTPOTY BHINE OKPEC/ICHOI NMPOONEMH Ta PO3MOBCIOUKCHICTE 3aCTOCYBAHHS
TEPMiHY «IKBIJALis IOPHINIHAX 0CI0» Ha CHOTO/HI Ha 3aKOHO/IABYOMY PpiBHI BifCyT-
HE BU3HAYCHHH #oro cyrHocTi. Kpim toro, morpedye ynockoHaneHHs ii icHyioa Kia-
cudikaiisi BUAIB JiKBigalii IOPHIUYHUX OCI0 BHKIIIOYHO HA OOPOBUIBHY Ta MPHUMY-
COBY Ta JIOTIOBHUTH TIEPEITIK MOKITUBUX MTPUYUWH 1X JTIKBiIAIIii.

@opmyawBanHs Hijiei. JJocmiauTi CyTHICTh KaTeropii «IiKBijallis IOPUIUIHOT
0co0m» Ta BIOCKOHAIUTH i1 Me(iHilif0, a TaKOX YTOUYHUTH ICHYIOUY KiIacu(ikaiiro
BUJIIB JIKBiAIi1 FOPUIUIHAX OCI0 Ta 11 MOKITMBUX PUYIHH.

Bukiaa ocHOBHHX pe3yabTatiB gociaimkeHHs. Cnanax enigemii COVID-19 ne
TUTBKH 3aBJaB CTPaKJaHb JIOACTBY, @ i CIIPUYMHUB CYTTEBUH yIap Ha CBITOBY €KO-
HOMIKY B I[JIOMY Ta YKpaiHu 30kpema. /i mpu3ynuHeHHs pO3MOBCIOKEHHS TTaH e-
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Mii y BCLOMY CBITI YPSAIOM KpaiH BXXHUBaBCS s HEOOXIMHUX 3axoxiB. OnHaK BBEIEH-

HS KapaHTHHHHUX OOMEXEHb 1 JOKIayHy IPU3YIHHWIO MISIBHICTh HE TUIBKH AEIKHX

IOPUAUYHUX OC10, a HaBITh KIJIBKOX rajly3ed €KOHOMIKHU (TYPUCTHYHUI, PECTOPAHHUNA

1 TOTEJILHUH Oi3HEC, KyJIBTypHO- pO3BaXKaJIbHI 3aKJIa v, aBianiepeBe3eHHS TOMIO). BHa-

CJIIIOK 3a3HAYE€HOTO y CBITI Jy)Ke IIBHUJIKO MOYaya 3pOCTAaTH YacTKa 30UTKOBHUX IOPH-
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Puc. 1. JIlunamika ropuandHux oci0d B YKpaiHi, OMHUIL
(cucremaTH30BaHO aBTOPOM Ha ITiJICTaBi MaHuX http://www.ukrstat.gov.ua/)

3 maHWX, HaBeJIeHNX Ha puc. |, BuIHO, MO mpoTsaroM 2020 poKy KiTBKICTh IOpH-
JuaHuX oci0 B Ykpaini ckopotuiack Ha 549890 oguuuip abo Ha 28,32 % mopiBHAHO
3 2019 pokom i crarnoButh 1391735 oguanne. Ha skanb, TeHACHINS A0 3MEHIIEHHS
KUTBKOCTI FOPUIMYHUX 0Ci0 crocTepiraerses 1 nami npotsirom 2021 poky, mo miarse-
PIUKYETBCSL CTATUCTHYHUMU JIaHUMH BiTHOCHO KIJIKOCTI 3asiB, TIOIaHUX HHMH 3 Me-
TOIO TIOPYIICHHS CIIpaBH iXHBOTO OankpyTcTBa. IIpn eOMY mporeypa GaHKpyTCTBa
IOPHUIMYHEX OCI0 Jefani Oinbire 3aKiHYyeThes iX MIKBIZALI€I0. YPAaXOBYIOYH HasB-
HICTh Ha TOTOYHHMI MOMEHT 4acy odiuiitHol myoniunoi iHdopmanii Bumioro rocro-
JAPCHKOTO CyAy YKpaiHW MO0 KUTBKOCTI TIOPYIICHUX TPOIeayp OaHKPYTCTBA TiTHKH
3a 1 miBpiyusg 2021 poky [uisl CIIIBCTaBJICHHS aHaJI30BaHUX MOKa3HUKIB y Tabi. 1 Ha-
BEJICHO BiAMOBIMHI TiBpiuHi AaHi mpotsirom 2014—2021 poxkis.

Orxe, B Ykpaini npotsrom 1 miBpius 2021 poky MOpIBHSHO 3 BiAMOBITHAM TIepi-
onom 2020 poxy:

1) KiTBKiCTB FOPHITIHAX 0ci0, BU3HAHUX OaHKPyTamMH Ta BIAHOCHO SIKUX Oyiio po-
3M0YATO HPOLEYPY JIKBifALi sGinbIIach Ha 144 oxuuuLi abo Ha 74,6 %;

2) KiJIBKICTh OTOJIOIICHB MPO TOPYIICHHS CIIPaBH MPO OAHKPYTCTBO FOPHIUYHUX
oci0 30inbIinmIacey Ha 223 oxgunuil a6o Ha 109,9 %;
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3) KUTBKICTh MOBIOMJICHB TIPO TIOHOBJICHHS TPOBAKEHHS Y CIIpaBi Mpo OaHKPYT-
CTBO FOPUIMYHUX 0CI0 y 3B’SI3Ky 3 BU3HAHHSM MHPOBOI YTOAM HEIIHCHOO a0o ii po3i-
pBaHHAM 301IbIIMIIACE HA 76 oquHHIb abo Ha 75,2 %.

Tabnuys 1

CTATUCTHYHI JAHI BUIIOTO TOCITIOAAPCHKOI'O CYIY YKPATHH
HOJ0 KIVIBKOCTI HOPYHEHUX IMPOLUEAYP BAHKPYTCTBA
MIPOTAI'OM IEPIHOI'O IBPIYYA 3A 2014—2021 POKH

Poxn

TToka3Huk
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

IToBiTOMJICHHS PO BH3HAHHS OOPIKHHU-
Ka OaHKpyTOM i BimKpuTTs JjikBimamiii- | 1110 | 839 | 829 | 807 | 425 | 368 | 193 | 337
HOI IIpoLelypH

Orolomen s 1po NOpymeHHs CIPaBU | 4q1 | 461 | 336 | 278 | 199 | 158 | 203 | 426
po GaHKPYTCTBO

TToBimOMJICHHST PO BBEACHHS IPOLE- 31 8 36 27 13 10 ] ]
JypH caHalii

IMoBimoMIeHHS MPO MOHOBIEHHS IIPO-
BaJUKEHHS y CIIPaBi Ipo OaHKPYTCTBO Y 3 3 2 0 2 1 101 | 177
3B’SI3Ky 3 BU3HAHHSIM MHPOBOi yromu
HefilicHOIo abo 11 po3ipBaHHAM

OronomeHHs: Ipo HNOPYLIEHHS CHpPaBH
npo OaHKPYTCTBO 1 BIIKPUTTA Ipolle- 11 10 7 14 15 33 8 80
JypH caHaii

OTxe, B JepxaBl CTPIMKO 3pOCTa€ yacTka 30MTKOBUX IOPUAWYHHX 0Ci0. Ypsn
BKMBA€ HU3KY 3aXOIB JJIsl TOJIOJIAHHS ITPOOIEeMH, cepell SIKUX — BIIPOBA/KEHHS Bifl-
MOBIIHUX aHTHUKPHU30BUX MPOrPaM, OCHOBHOIO METOIO SKHX € 3al00iraHHs XBUJI1 JiK-
BifaIlii Ta 0aHKPYTCTBA IOPUIUIHUAX 0CI0 BHACIIIOK 1X HETUIATOCIIPOMOXKHOCTI.

Binmosigao mo ct. 107 L{uBiapHOTO KOMEKCY YKpaiHu ropuandHa 0co0a MPHUITHHS-
€ThbCs B pe3ynbrari [1]:

1) peopranizanii (3IUTTS, IPUETHAHHS, TTONLTY, IepeTBopeHHs ). [Ipu 1poMy Maii-
HO, IpaBa Ta 000B’SI3KU IOPUINYHHUX 0C10 MEPEXOAATh 10 PABOHACTYITHHKIB;

2) mikBigarnii.

OTmxe, NiKBigamis — 1€ oaHa 13 GOopM NMPHUIMHEHHS pUINIHOT ocobu. [Ipu 1po-
MY IOpUIUYHA 0C00a BBAXKAETHCS MPUIMHEHOIO 3 JIHSI BHECEHHS BIJOBIIHOTO 3aIHUCy
B €IMHUI aepxaBHuil peectp [1; 2].

Onnak, He 3BayKalouu Ha TOCTPOTY BHIIE OKPECIEHOI MPOOJIeMH Ta PO3MOBCIOIKE-
HICTh 3aCTOCYBaHHS TEPMiHY <JIIKB1allis IOPUAMYHUX 0Ci0» HA CHOTOHI HAa 3aKOHO-
JTaBYOMY PiBHI BiJICYyTHE BU3HAUYCHHS HOTO CYTHOCTI.

3a pe3yapraraMy MPOBEACHOIO AOCITIKEHHS HaMOLIbII PO3MOBCIOIKEH! TYMKU
HAyKOBLIIB I[0JI0 CYTHOCTI €KOHOMIYHOT KaTeropii «JIiKBialis IOpUAMYHUX 0Ci0» y3a-
raJbHEHO Ta MPEACTaBICHO B Ta0I. 2.
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Tabnuys 2

CYTHICTb KATET'OPIi JIIKBIIAIIA FOPUJIUYHHAX OCIB»
(CUCTEMATHU30BAHO ABTOPOM)

ABTOp CyTHiCTb KaTeropii
[purysa I1., Iporniec mpunmuHEHHS CV0’€KTa MiAMPHEMHHIBKOI MiSIBHOCTI, BH3HAHOTO
Tlpurysa A. [3] TOCTIONADCHKUM CYIOM OaHKDVTOM. 3 METOIO 3IiMCHEHHs 3aXOiB IOAO 3a-

JIOBOJIEHHS BUMOT KPEJUTOPIB IIIAXOM MIPOJaXy Horo MaifHa.

I'naris O.M. [4] [TpunuHeHHs IOPUIUYHOI 0COOM Yy BCTAHOBICHOMY 3aKOHOM TOPSIKY, 0e3
YTBOPEHHSI HOBHUX IOPUIUYHHUX OCi0 a00 MpHEAHAHHS A0 BXKE ICHYIOUHUX B
HOPSAZIKY IPaBOHACTYHHUIITBA.

Turosa O.B. [5] [IpunuHeHHs MAiSVIBHOCTI IOPHAMYHOI ocoOuM 0e3 mepexomy TMpaB Ta
000B’s13KIB y MOPSAKY IPaBOHACTYINHUITBA A0 1HIIMX 0Ci0, KpiM BUIAJKIB,
CTIeniabHO 00yMOBIEHHX 3aKOHOABCTBOM.

Iogap I1.O. [6] ITpunuHeHHs iCHyBaHHS FOPUIUYHOI 0COOU SIK Cy0’€KTa IpaBa 3a BCTAHOB-
JIEHOIO 3aKOHOZABCTBOM IPOLEAYpOI0 0€3 HAaCTaHHsA YHiBEpPCalbHOIO Ipa-
BOHACTYTHUIITBA.

XKekos [I.B. [7] @dopMa MPUINHMHEHHS IOPUANYHOI 0COOH, NP sKil BOHA IEpECTa€ iCHyBaTH
31 BciMa HaJIC)KHAMH il IpaBaMHu 1 HASSBHUMH y Hel 000B’I3KaMHu.

Kpasuyk B.M. [8] [IpunuHeHHs iCHYBaHHS IOPUIMYHOI 0COOM sIK Cy0’€KTa MpaBa, 110 TATHE 32
c00010 IPUNMHEHHS ii IPaBO3JaTHOCTI.

Crpinsuyk B., Croci6 npunuHeHHs isIBHOCTI FOPHANYHOT 0CO0H B LIJIOMY, OCKIUIBKH Tie-

Ipamtok H. [9] penbadae MOBHY, OCTATOYHY BTPAaTy MPABOCYO’€KTHOCTI, W0 mo30aBite ii
MOJKJIMBOCT] TPOBAJUTH AisITBHICTh, BU3HAUEHY yCTAaHOBYMMH JTOKyMEHTa-
M.

Maxkapesuu O. [10] PernameHTOBaHa 3aKOHOM IOpUAUYHA IPOLENYpPa, HACTIIKOM 3aCTOCYBAHHS

SIKOI € TIOBHE MPUIHWHEHHS IOPUANYHOI 0COOH K Cy0’€KTa mpasa, Ipo 10
BHOCHUTBCS BiIIOBIIHUIA 3aIHC J0 JSPKaBHOTO PeecTpy, Oe3 mepexony npas
Ta 000B’SI3KIB 710 TPETiX 0Ci0 (IMPaBOHACTYITHHKIB)

3a pesynbTaTaMH MPOBEJICHOrO JOCIIKCHHS MOXKHA MiJICyMyBaTH, IO 31eOib-
IIOT0 JOCTIHUKAMH TIPH TIYMadeHHI CYTHOCTI KaTeropii «IKBiTaIlis FOPHANIHOL
0COOM» HATOJIONIYETHCS Ha BiJICYTHOCTI (PaKkTy MpaBOHACTYIHUIITBA MPH JIIKBiJAIli1,
10 TOJIOBHUM YWHOM BiJIpi3HSE aHy MPOIEAYPY BiJl peopranizallii IOpuIuIHOI 0CO-
ou [4-6; 10]. [TominsieMo MyMKY THUX IOCIIIHHKIB, sIKI HArOJONIYIOTH Ha TOMY, IO
(hakTHYHA JIIKB1AALIS FOPUIUYHOT 0COOM BiZ0YBa€THCS BUKIIIOYHO 32 YMOBH ii MPUTIH-
HEHHSI, K Cy0’€KTa TpaBa, Mpo M0 BHOCUTHCS BIINOBIIHUN 3alUC 10 €IUHOTO Jep-
KABHOT'O PeecTpy [7-10].

3a iHIlIaTHBOIO MOYATKY MPOLEAYPH JiKBiaalii, BiamoBiaHo a0 cT. 110 HusinbHo-
ro Koziekcy Ykpainu [1], ropuamana ocoba Moxke OyTH JIIKBITOBaHOIO:

1) y 1oOpoBiTBHOMY TIOPSIIKY — 32 PillIeHHsIM 11 y4acHHKIB a0o Opray PopHi-
HOi 0COOHM, YIIOBHOB2)XCHOTO Ha 1€ YCTAHOBYMMH JTOKYMEHTaMU (y 3B’SI3KY 13 3aKiH-
YEeHHSM CTPOKY, Ha SKHH Oyl10 CTBOPEHO IOPHANYHY 0COOY, TOCATHEHHAM METH, IS
SIKOT 11 CTBOPEHO, a TAKOXK B 1HIIMX BUMAJKAX, MEpeA0aYeHUX YCTAHOBYUMH JTIOKYMEH-
tamu) [1];

2) y npumycoBoMy HOPSIKY — 3a PIMICHHAM CyAy HpO JIKBIJAIIIO FOPHINIHOL
0cobu (Yepes JOnyIieHi npH ii CTBOPEHHI NOPYLICHHS, SKi HE MOXHA yCYHYTH, 34 10~
30BOM y4YacCHHKa IOPUAMYHOI 0coOM abo BIAMOBIAHOTO OpraHy Aep>KaBHOI BIaJy Ta B
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IHIIMX BHUIAJIKaX, BCTAHOBJICHUX 3aKOHOM, 3a IT030BOM BiJIOBITHOTO OpPTaHy Jepika-
BHOI Bimaam) [1].

Honinsemo aymky aBropa pobotu [11] BigHOCHO TOTO, 110 TIOPSI 3 J0OPOBIIEHOIO
Ta MPUMYCOBOIO JIIKBIJIAII€I0 IOPUINYHUX OCIO BapTO TaKOXK BHOKPEMIIFOBATH iX He-
no0OpocoBicHy JnikBigaiito. [1oniOHy TyMKy BUCIOBIIOE aBTOp poboTH [12], skuit y
SIKOCTI He;[o6pOCOBiCHO'1' JIKB1AIT FOPUIHIHUX 0cC10 MPOMOHYE BUOKPEMIIIOBATH T10-
HSATTS «KBAa3i-MIKBIALis», MM KO0 PO3yMi€ 3MiHY IOPHINIHOIO 0CO00I0 JOPHIYHO-
rO CTaTyCy BHACIIIOK JIKBIALI, MiCIIs SIKOT iHTEpECH il TOTOBHUX BHYTPILIHIX CTEH-
KXOJIZIEpiB 30eperkeHi Ta He MOCTPasKAaIH.

VYpaxoByroun HaBeJIEHE BHIIE MPOMOHYEMO YTOUYHUTH KiIacu(iKarliro BUIIB JIKBi-
Jarii FOPUINIHAX 0Ci0 Ta 11 MOKITUBUX MpUUIUH (puc. 3).

BILIIL JIIKBLIALN IOPIIIITCIITX OCIE
[l

A J h 4 h 4
TIPHMYCOBA JOBPOBLIIBEHA KBASLJTKBLIAIILA
. _ B HACMIT0K HE KOHKYPEHTOCTIPOMOAHOCTI
HACTIIOK GaHKPYTCTBA s T P _p . P
4 fopIAHIHOL 0coDI ado Tamy3i
L 3a lHlI_.[lfITIIBOIO TIPAROOX 0POHHIX BHHCJ'[i,Z[.OI\‘ np[[:[ﬁg[.[].].;[ OPHIHIHOK
OpTaHIB 0c0 600 IHIIIX AKTHRIR
HACTIIOK €KOHOMIMHOr0 XA > HIKBFIF' 1A FOPHAITHOL 0CO0M 03
30BHIITHEOr0 THCKY 32 IHIIHX OPHYHH
[
—I’Bﬂﬂmi:[ox CTHXI{IHOTO XA

[BHACTIIOK OPYIIEHHA TEXHIKN
—Mie3neKH, Mo OpH3BeNo 10 2arndent
MpaliBHNKIE 0P HAITHOL 0codH

Puc. 3. Knacudikamis BuaiB JikBigaIii OpuIuIHUX 0Ci0
(po3pobiieHO aBTOPOM)

BucHoBKH i nepcnekTUBU NOAAJBIIUX JOCHIIKEHb Y JaHOMY HanpsMi. 3 ypa-
XyBaHHSIM YIOCKOHAJIEHO1 Ki1acuikaiii BUAIB JIIKBiAaLii FOPUIUYHUX 0Ci0 Ta ii MOXK-
JMBHX MPUYUH Yy TOAAJBIIOMY JIOTIYHHM TPEACTABISETHCS PO3POOKA METOTUYHOTO
MiAXOMY, IO JTO3BOJUTH BU3HAYATH IEPIOAy Yacy, MPOTATOM SIKOTO WMOBIPHICTh Ha-
CTaHHs JIIKB11a1lii OPUAMYHOI OCOOU € Ty’ke BHCOKOIO.
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